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SAIGON GENERAL SERVICE CORPORATION

CORPORATE INFORMATION

CORPORATE INFORMATION

Saigon General Service Corporation is a joint stock company established under Decision No. 3448/QBP-UB issued by
Ho Chi Minh City People's Committee on July 9, 2004 and adjusted under Decision No. 3449/QD-UB issued on the

According to the 19th Certificate of Business Registration Amendment amendment on November 25, 2025, the

Company's charter capital is VND 932,782,890,000.

The Company's shares are listed on the Ho Chi Minh City Stock Exchange since 2009 with the stock code SVC.

BOARD OF DIRECTORS

Members of the Board of Directors during the year and to the date of this report include:

BOARD OF MANAGEMENT

Mr Ngo Duc Vu

Mr. Nguyen Ngoc Chau
Mr. Ho Viet Ha

Mr Nguyen Hai Ha

Mr. Vu Dinh Do

Mr Tran Quang Truong
Mr. Tran Hai Anh

Mr. Ngo Van Danh

Mr Nguyen Van Oanh

Chairman

Vice Chairman

Vice Chairman
Member

Member

Member

Member

Member
Independent Member

Dismissed on May 16, 2025
Appointed on May 16, 2025

Dismissed on May 16, 2025

Appointed on May 16, 2025

Members of the Board of Management managing the Company during the year and to the date of this report include:

BOARD OF SUPERVISION
Ms. Bui Thi Nhu Quynh

LEGAL REPRESENTATIVE

Mr. Nguyen Hai Ha
Mr. Tran Hai Anh

Mr. Ngo Van Danh
Mr. Nguyen Hong Anh

Mr. Nguyen Thanh Toai

Mr. Diep Tran Bao

Mr. Ngo Hoa
Ms. Le Thi Huyen
Ms Tran Thi Ha Thu

General Director
Deputy General Director

Deputy General Director
Deputy General Director

Deputy General Director

Deputy General Director

Chief Supervisor
Member
Member
Member

Dismissed on September
2025

Appointed on September
2025
Appointed on September
2025
Appointed on September
2025

1,

Ll

11,

41,

Dismissed on May 16, 2025
Appointed on May 16, 2025

The legal representative of the Company during the year and to the date of this report is Mr. Nguyen Hai Ha - General
Director.

BUSINESS REGISTRATION OFFICE

The company's head office is located at: 220 Bis Nguyen Huu Canh Street, Thanh My Tay Ward, Ho Chi Minh City.

AUDITORS

BDO Audit Services Company Limited has audited the Company's separate Financial Statements for the fiscal ended
December 31, 2025.
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SAIGON GENERAL SERVICE CORPORATION
REPORT THE OF BOARD OF MANAGEMENT
On separate Financial Statement for the fiscal year ended 31 December, 2025

The Board of Management of Saigon General Service Corporation (hereinafter referred to as "the Company") is pleased

to present this report together with the audited separate Financial Statements for the fiscal year ended December 31,
2025.

RESPONSIBILITIES OF BOARD OF MANAGEMENT OF SEPARATE FINANCIAL STATEMENTS

The Board of Management of the Company is responsible for preparation of the separate Financial Statements, which
give a true and fair view of the Company’s separate financial position as at December 31, 2025 as well as its separate
operations results and its separate cash flow for the fiscal year then ended and believes there are no contingent events
that may affect the going concern of the Company.

In preparing the separate financial statements, Board of Management is required to:
- Select suitable accounting policies and then apply them consistently;
- Make judgments and estimates that are reasonable and prudent;

- State applicable accounting principles that have been followed, any material deviations (if any) discovered and
explained in separate financial statements;

- Prepare separate Financial Statements on going concern basis unless it is inappropriate to presume that the Company
will continue in business.

Board of Management is responsible for ensuring that accounting records are kept adequately to give a true and fair
view of the separate financial position of the Company at any time and to ensure that the accompanying separate
Financial Statements of the Company were prepared in accordance with Vietnamese Accounting Standards, corporate
Vienamese Accounting Policies and relevant legal regulations. Board of Management is also responsible for
safeguarding the Company’s assets and hence for taking reasonable steps for the prevention and detection of frauds and
other irregularities.

In the opinion of the Company's Board of Management, the accompanying audited separate Financial Statements give a
true and fair view of the Company's separate financial position as at December 31, 2025 as well as its separate operation
results and separate cash flows for the fiscal year ended December 31, 2025.

APPROVAL OF SEPARATE FINANCIAL STATEMENTS

The Board of Management approves the separate Financial Statements for the fiscal year ended December 31, 2025
which are set out from page 05 to page 47. According to the Board of Management, the separate financial statements
give a true and fair view, in all material respect, of the separate financial position as at Decenver 31, 20235, separate
operation results and separate cash flows for the fiscal year ended December 31, 2025 in accordance with Vietnamese
Accounting Standards, Vienamese Accounting Corporate Policies and legal regulation on the preparation the separate
Financial Statements.

As described in Note III.1 of Notes to the separate Financial Statements, the Company is the parent company of its
subsidiaries and the consolidated Financial Statements of the Company and its subsidiaries for the fiscal year ended
December 31, 2025 are prepared in accordance with Vietnamese Accounting Standards, Vietnamese Coporate
Accounting Policies and legal regulations relevant to the preparation and presentation of the consolidated Financial
Statements. Users of these separate Financial Statements should read them together with the mentioned consolidated
Financial Statements in order to obtain complete information about the consolidated financial position, consolidated
operation results and consolidated cash flows of the Company.

Nguyen Hai Ha
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Tel.: +84 (0) 24 37833911 Floor 20, ICON4 Tower,
Fax: +84 (0) 24 37833914 243A De La Thanh Street,

www.bdo.vn Lang Ward, Hanoi City,
= rr e — s = | Vietnam

No: BC/BD0/2026.2 0L Hanoi, March 30, 2026
INDEPENDENT AUDITORS' REPORT

On the separate Financial Statements of Saigon General Service Corporation
for the fiscal year ended December 31, 2025

To: SHAREHOLDERS, BOARD OF DIRECTORS AND BOARD OF MANAGEMENT
SAIGON GENERAL SERVICE CORPORATION

We have audited the accompanying separate Financial Statements of Sai Gon General Service Corporation
(hereinafter referred to as "the Company") issued on March 30, 2026 from pages 05 to page 47, including the
separate Balance Sheet as at December 31, 2025, separate Income statement, separate Cash Flow statement for the
fiscal year ended December 31, 2025 and Notes to the separate Financial Statements.

Responsibilities of Board of Management

Board of Management is responsible for the preparation and fair presentation of the Company’s separate Financial
Statements in accordance with Vietnamese Accounting Standards, Vietnamese Corporate Accounting Policies and
other prevailing legal regulations relevant to the preparation and presentation of separate Financial Statements, and
for such internal control as the Management determines is necessary to enable the preparation and presentation of
separate Financial Statements that are free from material misstatement, whether due to fraud or errors.

Responsibilities of auditors

Our responsibility is to express an opinion on the separate Financial Statements based on our audit. We have
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the separate
Financial Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the separate
Financial Statements. The procedures selected depend on the auditors’ judgments, including the assessment of the
risks of material misstatements on the separate Financial Statements, whether due to fraud or errors. In making those
risk assessments, the auditor considers internal control relevant to the Company’s preparation and fair presentation
of the separate Financial Statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal control. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Management, as well as evaluating the overall presentation of the separate Financial
Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion of auditors

In our opinion, in all material respects, the accompanying separate Financial Statements give a true and fair view of
the financial position of Sai Gon General Service Corporation as at December 31, 2025, and of its separate

operation results and its separate cash flows for the year ended December 31, 2025 in accordance with the

Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and other prevailing legal regulations
relevan eparation and presentation of separate Financial Statements.

ES COMPANY LIMITED

Ngw Deputy Director Nguyen Huong Giang - Auditor
Audit Practicing Registration Certificate Audit Practicing Registration Certificate
No. 1906-2023-038-1 No. 5118-2026-038-1

BDO Audit Services Co., Ltd, a limited liability company incorporated in Vietnam, is a member of BDO International Limited, a UK company limited by guarantee, and forms
part of the International BDO network of independent member firms. BDO is the brand name for the BDO International network and for each of the BDO member firms.
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GENERAL SERVICE CORPORATION B01-DN
SEPARATE BALANCE SHEET
As at December 31, 2025

Currency: VND

ASSETS

A - CURRENT ASSETS

I.  Cash and cash equivalents
Cash
2. Cash equivalents

II. Short-term financial investments
Trading securities

2.  Provision for impairment of trading securities

3. Held to maturity investments

III. Current receivables
Current trade receivables
Current advances to suppliers

1

2

3.  Short-term loan receivables
4.  Other current receivables

5

Provision for doubtful debts

IV Inventories
Inventories

2. Provision for devaluation of inventory

V. Other current assets

[

Current prepaid expenses

2.  Taxes and other receivables from the State

Code

100

110
111
112

120
121
122
123

130
131
132
135
136
137

140
141
149

150
151
153

Note

V.1

V.2l
V.21

V.3.1

V22
V4.l
V.5.1

V.6

V.7.1
V3

Closing balance

Opening balance

741,315,699,127

23,481,730,340
23,481,730,340

10,088,822,172
28,272,940,000
(18,184,117,828)

636,747,902,547
21,411,945,422
6,247,807,934
533,605,000,000
89,222,790,169
(13,739,640,978)

70,685,990,692
70,685,990,692

311,253,376
311,253,376

195,517,475,962 \’

56,076,721,758

56,076,721,758 <)

11,102,526,262
28,272,940,000
(17,170,413,738)

56,530,690,016
12,749,916,978

497,817,635
17,060,000,000
34,690,983,828
(8,468,028,425)

70,583,727,368
70,583,727,368

1,223,810,558
110,555,016
1,113,255,542
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GENERAL SERVICE CORPORATION B01-DN
SEPARATE BALANCE SHEET (continued)
As at December 31, 2025
Currency: VND
ASSETS Code Note Closing balance Opening balance
NON-CURRENT ASSETS 200 1,959,464,825,851 1,407,345,532,132
I. Non-current receivables 210 44,424,595,187 164,429,455,144
1.  Non-current trade receivables 211 V.32 6,250,000,000 6,250,000,000
2. Other non-current receivables 216 V.42 40,009,627,013 160,014,486,970
3. Provision for doubtful debts 219 V.52 (1,835,031,826) (1,835,031,826)
Fixed asssets 220 13,650,278,600 15,155,424,499
Tangible fixed assets 221 V.8 13,365,278,599 15,155,424,499
Historical cost 222 31,204,489,298 29,643,634,753
Accumulated depreciation 223 (17,839,210,699) (14,488,210,254)
Intangible fixed assets 227 V.9 285,000,001 -
Historical cost 228 1,399,500,000 1,099,500,000
Accumulated amortization 229 (1,114,499,999) (1,099,500,000)
. Investment properties 230 V.10 156,330,629,576 102,989,190,934
Historical cost 231 213,683,431,514 156,140,093,091
Accumulated depreciation 232 (57,352,801,938) (53,150,902,157)
. Non-current asset-in-progress 240 268,294,693,934 267,885,193,934
Construction in progress 242 V.11 268,294,693,934 267,885,193,934
V. Long-term financial investments 250 1,475,520,128,586 855,350,693,936
1. Investment in subsidiaries 251 V.23 1,539,685,015,259 799,986,675,673
2. Investment in joint ventures, associates 252 V.24 56,903,000,000 86,009,059,000
3. Investment in other entities 253 V.25 20,300,000,000 20,300,000,000
4.  Provision for long-term financial investments 254 V.23 (141,367,886,673) (50,945,040,737)
V1. Other non-current assets 260 1,244,499,968 1,535,573,685
1.  Non-current prepaid expenses 261 V.72 366,961,300 658,035,017
2. Deferred income tax assets 262 877,538,668 877,538,668
TOTAL ASSETS 270 2,700,780,524,978 1,602,863,008,094
6
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GENERAL SERVICE CORPORATION B01-DN
SEPARATE BALANCE SHEET (continued)
As at December 31, 2025

Currency: VND

Closing balance

Opening balance

1,148,866,536,740

282,880,046,046
3,561,211,645
8,197,245,520
100,189,743,019
7,414,710,309
9,211,748,641
2,913,854,244
115,718,821,999
27,423,173,028
8,249,537,641

865,986,490,694
393,571,450,694
472,415,040,000

1,551,913,988,238

1,551,913,988,238
932,782,890,000
932,782,890,000
4,597,348,871
(361,306,726)
24,938,303,806
589,956,752,287
136,011,882,559
453,944,869,728

504,893,889,584

118,929,284,293
221,428,846
7,227,735.273
433,718,520
7,189,858,627
4,387,693,340
791,450,000
41,771,888,076
48,504,362,859
8,401,148,752

385,964,605,291
385,964,605,291

1,097,969,118,510

1,097,969,118,510
666,305,640,000
666,305,640,000
4,597,348,871
(361,306,726)
24,938,303,806
402,489,132,559
352,340,313,488
50,148,819,071

2,700,780,524,978

1,602,863,008,094

RESOURCES Code
C- LIABILITIES 300
I.  Current liabilities 310
1. Current trade payables 311
2.  Current advance from customers 312
3.  Statutory obligations 313
4. Payables to employees 314
5. Current accrued expenses 315
6.  Short-term unearned revenue 318
7. Other current payables 319
8.  Short-term borrowings and finance lease liabilities 320
9. Bonus and welfare fund 322
II. Non-current liabilities 330
1. Other non-current payables 337
2. Long-term borrowings and finance lease liabilities 338
D - OWNERS' EQUITY 400
I.  Owners' equity 410
1.  Contributions of owners 411
- Common shares with voting rights 4lla
- Preferrence shares 411b
2.  Share premiums 412
3. Treasury shares 415
4. Development investment fund 418
5. Retained earnings 421
- Accumulated retained earnings to previous period 421a
- Retained earnings of current period 421b
II. Funding and other funds 430
TTOTAL RESOURCES 440
Preparer Chief Accountant
Nguyen Ngoc Bich Chau Tran Thai Son

Ho Chi Minh City, March 30, 2026

Director
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SAIGON GENERAL SERVICE CORPORATION

SEPARATE INCOME STATEMENT
For the fiscal year ended December 31, 2025

B02-DN

e

o

10.
11.
12.
13,
14.
15.
16.
17.

INDICATORS Code Note
Revenue from sales of goods and rendering of services 01 VII
Revenue deductions 02 VI2
Net revenue from sales of goods and rendering of services 10
Cost of goods sold 11 VI3
Gross profit from sales of goods and rendering of services 20
Financial income 21 VI4
Financial expenses 22 VIS
In which: Interest expenses 23
Selling expenses 25 VL6
General and administrative expenses 26 VL7
Net operating profit 30
Other income 31
Other expenses 32
Other profit/(loss) 40
Total profit/(loss) before tax 50
Current corporate income tax expenses 51 VIS8
Deferred corporate income tax expenses 52
Net profit after tax 60
Preparer Chief Accountant

o

Nguyen Ngoc Bich Chau

Tran Thai Son

Current year

Currency: VND

Previous year

108,010,608,184
70,776,150,376
37,234,457,808
(6,434,127,577)
43,668,585,385
685,240,366,708

134,414,469,477
20,732,175,212

1,190,554,766
40,183,237,835
553,120,690,015
277,033,041
197,500,783
79,532,258
553,200,222,273
99,255,352,545

94,426,089,512
94,426,089,512
34,280,879,839
60,145,209,673
102,227,638,554

5,968,914,901
534,726,493

1,285,810,191
68,292,945,780
86,825,177,355
113,936,008
3,495,439,747
(3,381,503,739)
83,443,673,616

(15,177,455)

453,944,869,728

83,458,851,071

Ho Chi Minh City, March 30, 2026
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SAIGON GENERAL SERVICE CORPORATION B03-DN
SEPARATE CASH FLOW STATEMENT
For the fiscal year ended December 31, 2025
(Indirect method)
Currency: VND

INDICATOR

Cash flows from operating activities

Profit before tax

Adjustments for:

Depreciation and amortization of

fixed assets and investment property
Provisions

Foreign exchange (gains)/losses from revaluation of

monetary items denominated in foreign currencies
Gains/losses from investment activities
Interest expenses

Other adjustments

Operating profit before changes in
working capital

(Increase)/decrease in receivables
(Increase)/decrease in inventories
Increase/(decrease) in payables
(Increase)/decrease in prepaid expenses
(Increase)/decrease in trading securities
Interest paid

Corporate income tax paid

Other proceeds from operating activities
Other payments on operating activities

Net cash flows from operating activities

Cash flows from investing activities

Acquisition and construction of fixed assets and
other non-current assets

Proceed from disposal of fixed assets and

other non-current assets

Cash outflow for lending, buying

debt instruments of other entities

Collections from borrowings and proceeds from sale of
debt instrument of other entities

Payment for investments in other entities

Proceed from sale of investments in other entities
Interests, dividends and profit received

Net cash flows from investing activities

Code Note

01

02

03

04
05
06
07

08
09
10
11
12
13
14
15
16
17

20

2]

22

23

24
25
26
27

30

Current year

Previous year

553,200,222,273 83,443,673,616
7,567,900,225 6,242,608,922
101,242,438,353 7,048,831,709
(675,045,965,264)  (101,208,469,359)
20,732,175,212 534,726,493
7,696,770,799 (3,938,628,619)
(2,243,053,152) 13,782,136,519
(102,263,324) (151,537,041)
31,844,225,955 20,944,381,429
90,375,357 1,983,073,228
(16,584,684,037) (534,726,493)
(151,611,111) (222,099,999)
20,549,760,487 31,862,599,024
(8,078,702,220) (8,734,112)
(583,505,821,918) (6,560,000,000)
66,960,821,918 s
(791,952,590,520) (87,600,000,000)
751,138,020,926 s
60,959,669,740 102,227,638,554
(504,478,602,074) 8,058,904,442
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SAIGON GENERAL SERVICE CORPORATION B03-DN
SEPARATE CASH FLOW STATEMENT (continued)
For the fiscal year ended December 31, 2025
(Indirect method)
Currency: VND

INDICATOR

III. Cash flows from financing activities

1. Proceeds received from share issue, capital contribution

of owners
2. Repayment of owners' contributed capital,
repurchase of issued stock
Drawdown of borrowings
Repayment of borrowings principal
Repayment of finance lease principal
Dividend, profit distributed to shareholders

el R

Net cash flows from financing activities

Net cash flows during the year

Cash and cash equivalents at the beginning of the year

Impacts of foreign exchange differences

Cash and cash equivalents at the end of the year

Preparer

Code Note

31

32
33
34
35
36

40

50

61

70

Chief Accountant

Current year

Previous year

510,306,938,616
(58,973,088,447)

48,504,362,859
(13,352,572,029)

(66,608,814,100)

451,333,850,169

(31,457,023,270)

(32,594,991,418)
56,076,721,758

8,464,480,196

47,612,241,562

23,481,730,340

56,076,721,758

DICHVUT

Nguyen Ngoc Bich Chau

Tran Thai Son

SAI

Ho Chi Minh City, March 30, 2026
: al Director
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GENERAL SERVICE CORPORATION B09-DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2025

I.  CORPORATE INFORMATION

1.  Structure of ownership

Saigon General Service Corporation is a joint stock company established under Decision No. 3448/QD-UB issued by
Ho Chi Minh City People's Committee on July 9, 2004 and adjusted under Decision No. 3449/QD-UB issued on the
same day.

o M A4 A

According to the 19th Certificate of Business Registration Amendment amendment on November 25, 2025, the
Company's charter capital is VND 932,782,890,000.

The Company's shares are listed on the Ho Chi Minh City Stock Exchange since 2009 with the stock code SVC.
The company's head office is located at: 220 Bis Nguyen Huu Canh Street, Thanh My Tay Ward, Ho Chi Minh City.
The parent company of the Company is Tasco Auto Joint Stock Company. The ultimate parent company of the
Company is Tasco Joint Stock Company (listed on the HNX with stock code HUT).

2.  Business activities

Principal business activities of the Company include:

- Property: trading property, land use rights; warehouse, office, trade center leasing; investment, development of
property projects towards business of office buildings, apartments, villas and high-class resorts; and

- Financial services: Investments in subsidiaries, associates and shares of other entities operating in the fields of
trading and services, property and infrastructure.

3. Normal course of business cycle

The Company's operating cycle is generally does not exceed 12 months.

4. The characteristics of the business in the period that affect the separate financial statements

According to the Company's Board of Management, assessmnet during the period there were no events or activities
that significantly affected the Separate Financial Statements.

5. Corporate structure

As at December 31, 2025, the Company has 20 direct subsidiaries and 02 direct associates (as at December 31, 2024:
24 direct subsidiaries and 03 direct associates).

11
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GENERAL SERVICE CORPORATION B09-DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the fiscal year ended December 31, 2025
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6. Employees
As at December 31, 2025, the total number of employees of the Company is 54 (as at December 31, 2024 was 54).

II. ACCOUNTING PERIOD, ACCOUNTING CURRENCY
1. Accounting period: The Company’s fiscal year starts on January 01 and ends on December 31 of the calendar year.

2.  Accounting currency

The accounting currency is Vietnamese dong (VND).
III. APPLICABLE ACCOUNTING POLICIES AND ACCOUNTING STANDARDS

1. Applicable accounting policies

The Company applies Vietnamese Corporate Accounting Policies issued in conjunction with Circular
N0.200/2014/TT-BTC dated December 22, 2014 and Circular No.53/2016/TT-BTC dated March 21, 2016 amending
and supplementing a number of articles in Circular No. 200/2014/TT-BTC.

The separate Financial Statements are prepared under the historical cost principle and in accordance with Vietnamese
Accounting Standards. The accompanying separate Financial Statements are not intended to present the separate
financial position, results of separate operations and separate cash flows in accordance with accounting principles and
practices generally accepted in countries and jurisdictions other than Vietnam.

The Company has also prepared the consolidated Financial Statements of the Company and its subsidiaries (the
“Corporation™) for the fiscal year ended December, 2025 (“Consolidated Financial Statements™) in accordance with
Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and prevailing legal regulations
relating to the preparation and presentation of the consolidated Financial Statements.

Users of the separate Financial Statements should read together with the consolidated Financial Statements in order
to obtain full information on the consolidated financial position, consolidated results of operations and consolidated
cash flows of the Corporation.

2.  Declaration on compliance with Accounting Standards and Accounting Policies

Board of Management has prepared and presented the Company's separate Financial Statements in accordance with
Vietnamese Accounting Standards, Vietnamese Accounting Policies for Enterprises and prevailing legal regulations
guiding the preparation and presentation of separate Financial Statements.

IV. SIGNIFICANT ACCOUNTING POLICIES

1. Recognition of cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposit and term deposit with maturity of not exceeding
03 months, cash in transit and short-term investments with maturity of not exceeding three months that can be easily
transferred to cash without any risks in transferring at the date of the report. The identification of cash and cash
equivalents is in accordance with Vietnamese Accounting Standard No. 24 "Cash Flow Statement".
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GENERAL SERVICE CORPORATION B09-DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the fiscal year ended December 31, 2025

2. Recognition of financial investments
Trading securities

Trading securities include securities held for trading purposes (including securities with maturity of more than 12
months) that are purchased for resale to generate profits.

Trading securities and investments in other entities are initially recorded at cost. The cost of trading securities and
investments in other entities includes: Purchase price plus (+) purchase costs (if any) such as brokerage, transaction,
information provision, taxes, fees and bank charges. After initial recognition, trading securities are determined at cost
less provision for impairment of trading securities.

Provision for trading securities is made when the market value of trading securities falls below the book value. The
difference in provision for trading securities is recorded in the separate Income Statement for the year.

Held-to-maturity investments
Held-to-maturity investments are those that the Board of Management has the intention and ability to hold until

Held-to-maturity investments are initially recorded at cost. After initial recognition, if the held-to-maturity
investments are not made provision for doubtfule debts in accordance with other regulations, these investments are
recorded at their recoverable amount. Any impairment in the value of the investment, if any, is recorded as financial
expenses in the separate Income Statement and is deducted directly from the value of the investment.

Investment in subsidiaries and associates

Subsidiaries are entities over which the Company has the power to govern the financial and operating policies,
generally accompanied by a shareholding of more than one half of the voting rights.

Associates are all entities over which the Company has significant influence but not control, generally reflected in a
holding of 20% to 50% of the voting rights in those entities.

For the purpose of these separate Financial Statements, investments in subsidiaries and associates are initially
recognized at cost. Distributions of the accumulated profits from subsidiaries and associates received by the
Company subsequent to the date of acquisition are recognized in the separate statement of income. Other
distributions are considered a return of investments and are deducted from the investment value.

Provisions for impairment of investments in subsidiaries and associates are made when there is certain evidence
showing an impairment in the value of these investments at the end of the accounting period in accordance with

Investment in equity instruments of other entities

Investments in equity instruments of other entities represent investments in equity instruments but the Company does
not have control, joint control or significant influence over the investee.

Investments in equity instruments of other entities are stated at cost less provisions for impairments in investment.

3.  Recognition of receivables
The classification of receivables as trade receivables and other receivables is based on following principles:
- Trade receivables: Include commercial receivables arising from purchase and sale transactions.

- Other receivables: Including non-commercial receivables, unrelated to purchase and sale transactions (such as
receivables from loan interests, deposits, distributed dividends and profits; payments on behalf of third parties
entitled to receive back; amounts receivables by the entrusted party for export on behalf of the entrusting party;
receivables from property lending, fines, compensation, deficient property pending solution, etc.).
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GENERAL SERVICE CORPORATION B09-DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the fiscal year ended December 31, 2025

R

| B A S " " -

Receivables monitoring

Receivables shall be recorded in detail to original terms and remaining recovery terms as at the reporting date,
original currencies and each object. At the financial statements' preparation date, receivables which have remaining
recovery terms of less than 12 months or a business cycle are classified as current receivables, receivables which
have remaining recovery terms of over 12 months or a business cycle are classified as non - current receivables.

Provision for doubtful debts

Provision for doubtful debts represents the amount of receivables that the Company is not expected to be able to
collect at the balance sheet date. An increase or decrease in the provision account balance is recognized in general
and administrative expenses during the year.

Recognition of inventories

Inventories are stated at the lower of cost and net realizable value. Cost is determined using the specific identification
method for property projects, automobiles, motorcycles and weighted average cost for other inventory items and
includes all costs incurred in bringing the inventories to their present location and condition. Cost of real estate
projects includes land use rights costs, land improvements and construction costs. Net realizable value is the
estimated selling price of the inventories, less the estimated costs of completion and selling expenses.

The Company applies the perpetual inventory method accounting for inventory.

The Company's inventory provision is made in accordance with current accounting regulations. Accordingly, the
Company is allowed to make allowance for obsolete, damaged, or substandard inventories and in cases where the
original cost of inventories is higher than their net realizable value at the end of the accounting period.

Recognition of tangible fixed assets

Cost

Tangible fixed assets are stated at cost less accumulated depreciation. The cost of a tangible fixed asset comprises its
purchase price, import takes, non-refundable purchase taxes and any directly attributable costs of bringing the asset to
its working condition and location for its intended use. Expenditure incurred after tangible fixed assets have been put
into operation, such as repairs, maintenance and overhaul costs, is normally charged to the separate Income Statement
in the period in which the costs are incurred. In situations where it can be clearly demonstrated that the expenditure
has resulted in an increase in the future economic benefits expected to be obtained from the use of an asset beyond its

originally assessed standard of performance, the expenditure is capitalized as an additional cost of tangible fixed
assets.

Depreciation

Depreciation is calculated using the straight-line method over the estimated useful lives of tangible fixed assets. The

Fixed assets Useful lives
Buildings, structures 6 - 42 years
Means of transport 6 years
Management equipment 3 - 10 years

Recognition of intangible fixed assets
Intangible fixed assets represent the value of computer software that are stated at cost less accumulated amortization.

Software is amortized using the straight-line method over its estimated useful life of 3 years.
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GENERAL SERVICE CORPORATION B09-DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the fiscal year ended December 31, 2025

7.  Recognition of investment properties for lease
Cost
Investment properties include properties invested for lease and properties held for appreciation.
Investment properties are stated at cost less accumulated depreciation

The initial cost of an investment property is the total cost in cash or cash equivalents incurs, or the fair value of any
amounts offered in exchange for acquiring the investment property, up to the time of purchase or completion of
construction.

Costs related to investment properties incurred after initial recognition are recognized as production and business
expenses in the period, unless these costs are likely to cause the investment property to generate more future
economic benefits than initially assessed, in which case they are added to the original cost of the investment property.

Depreciation

Investment properties for lease are depreciated using a depreciation policy consistent with that of similar assets
owned by the Company. The depreciation period is as follows:

Fixed assets Useful lives
Land use rights 18 — 50 years
Buildings, structures 5 —45 years

8. Recognition of prepaid expenses
Prepaid expenses are actual expenses that have been incurred and related to the business performance of many

Prepaid expenses mainly include the value of tools, equipment, office repair costs, etc. and other costs incurred
during the Company's business operations and are considered to be able to bring future economic benefits to the
Company. These costs are allocated to the Income Statement using the straight-line method, based on the Company's
estimated useful lives or cost recovery period.

Prepaid expenses are recorded in detail by original term. At the time of preparing the Financial Statements, prepaid
expenses with a period of no more than 12 months or one business cycle from the time of prepayment are classified
as short-term prepaid expenses, prepaid expenses with period of more than 12 months or more than one business
cycle from the time of prepayment is recorded as long-term prepayment expenses.

9. Recognition of payables
Payables are stated at cost. The classification of payables as trade payable and other payable follows the following
- Trade payables: Include commercial payables arisen from purchases of goods, services or assets.

- Other payables: Include non-commercial, or unrelated to transacsions of purchase, sale, provision of good and
service (such as interest, dividends and profit payable, financial investment expenses; payable on behalf of a third
party; payable due to borrowing property, fines, compensation, excess property pending settlement; Payables on
social insurance, health insurance, unemployment insurance, union funds, etc).

Payables monitoring

Payables shall be specially recorded to original terms and remaining repayment terms as at the reporting date,
original currencies and each object. At Financial Statement's preparation date, payables that have remaining
repayment terms of less than 12 months or a business cycle are classified as current payables, payables that have
remaining repayment terms of over 12 months or a business cycle are classified as non-current payables.

Payables are not recognised less than amount to be paid.
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GENERAL SERVICE CORPORATION B09-DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the fiscal year ended December 31, 2025

10. Recognition and capitalization borrowing costs

Loans and finance lease liabilities shall be specially recorded to each object, terms, original currencies. As at the
financial statement's preparation date, loans and finance lease liabilities that have remaining repayment terms of less
than 12 months or a business cycle are classified as short-term loans and finance lease liabilities, ones that have
remaining repayment terms of over 12 months or a business cycle are classified as long-term loans and finance lease
liabilities.

11. Recognition and capitalization borrowing costs
Recognition of borrowing costs
Borrowing costs include interest expenses and expenses directly attributable to the loans (such as appraisal costs,

Borrowing costs are recognized as financial expenses during the year as incurred (except capitalization cases
according to regulations in Vietnamese Accounting Standards No. 16 "Borrowing costs").

12. Recognition of accrued expenses

Accrued expenses are those already recorded in operating expenses in the year but not actually paid at the end of year
to ensure the matching principle between revenue and expenses. Accrued expenses are recognized based on
reasonable estimates of amounts payable for used goods and services, including: Interest expenses, study tour and
training costs, professional service fees, land rent, etc.

Basis of determining accrued expenses
- Accrued interest expense in case of loan with deferred interest payment: Based on principal balance, term, and

13. Recognition of owner's equity
a) Recognition of owner's equity, share premium, other capital of owner
Contributed capital: Reflects actual contributions of shareholders.

Share premium: Is recorded as the difference between the issue price and the par value of shares upon first,
additional issuance, the difference between the reissue price and the book value of treasury shares and the equity
component of convertible bonds at maturity. Direct costs related to the additional issuance of shares and re-issuance
of treasury shares are recorded as a decrease in share premiums.

Other owner's capital: Is the business capital formed by supplementing from business results or by being given,
donated, sponsored, or revaluation of assets.

b) Redemption and re-issuance of common shares (treasury shares)

Treasury shares are recognized for the repurchase of odd shares arising from the issuance of shares to pay dividends,
or the issuance of shares from equity according to the approved issuance plan, or the repurchase of odd-lot of shares
at the request of shareholders. Fractional shares are shares representing the equity capital formed by pooling
fractional shares distributed proportionally to investors. In all other cases, when repurchasing shares previously
recognized as equity, the par value of the repurchased shares must be deducted from the share capital. The difference
between the par value of the repurchased shares and the settlement amount, including directly attributable costs, less
taxes, is recognized in the share premium.

¢) Recognition of retained earnings

Retained earnings reflect the business results (profit and loss) after Corporate Income Tax and the distribution of
profits or loss settlement of the Company. Retained Earnings are tracked in detail according to the business results of
each financial year (previous year, this year), and tracked in detail according to each content of profit distribution
(appropriation of funds, supplementing the owner's investment capital, paying dividends and profits to shareholders,
to investors).
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GENERAL SERVICE CORPORATION B09-DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the fiscal year ended December 31, 2025

14.

15.

16.

17.

18.

Recognition of revenue
Revenue from sale of goods

Sales of goods are recognized in the separate Income Statement when the significant risks and rewards of ownership
of the products or goods have transferred to the buyer. Revenue is not recognized if there are material uncertainties
related to the recoverability of the receivables or to the possibility of sales returns. Sales revenue is recognized at the
net amount after deducting the discount amount stated on the sales invoice.

Revenue from rendering of services

Revenue from rendering of services is recognized in a separate Income Statement based on the percentage of
completion of the transaction at the end of the accounting period. The percentage of completion is assessed based on
a survey of the work performed. Revenue is not recognized if there are material uncertainties relating to the
recoverability of receivables.

Revenue from lease

Revenue from asset for lease under operating leases contract is recognized in the separate Income Statement on a
straight-line basis over the term of the lease contract. Lease incentives are recognized as an integral part of total lease

Financial income
Financial income includes: Interest income, dividends and profits and income from disposal of financial investments.
Interest income: Recorded on the basis of time and actual interest rate for each period, unless the collectability of

Dividends and profits distributed: Recorded when the Company is entitled to receive dividends or profits from
capital contributions. Dividends received in shares are not recorded in income but only the increased quantity is

Income from disposal of financial investments: Is recognized when the majority of risks and rewards of ownership
of the investment are transferred to the buyer. The majority of risks and rewards of ownership are only transferred to
the buyer upon completion of the purchase and sale transaction (for listed securities) or completion of the asset
transfer contract (for unlisted securities). This income is determined as the difference between the selling price and
the cost of the investment.

Cost of goods sold

Cost of goods sold is recognized on the principle of matching with revenue.
Financial expenses

Financial expenses include expenses or losses related to financial investments, borrowing costs. Interest expense
(including accruals) of the reporting period is fully recognized in the year.

Selling and General & administrative expenses

Selling expenses: Selling expenses include actual expenses incurred salary in the process of selling products, goods,
and providing services, including salaries and wages of sales staff (allowances, etc.); social insurance, health
insurance, trade union fee, unemployment insurance of sales staff; cost of raw materials, tools and equipment,
depreciation of fixed assets in service of sales; product advertising costs, promotional costs, costs of preservation,
packaging, transportation
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the fiscal year ended December 31, 2025
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General & administrative expenses: General & administrative expenses include expenses for salaries of employees of
the business management department (salaries, wages, allowances, etc.); social insurance, health insurance, trade
union funding, unemployment insurance of enterprise management staff; cost of office materials, labor tools,
depreciation of fixed assets used for enterprise management; land rent, license tax; provision for bad debts;
outsourced services (electricity, water, telephone, fax, etc.); other monetary expenses (hospitality, customer
conference, etc.).

19. Related parties

Parties are considered to be related parties of the Company and its subsidiaries if one party has the ability, directly or
indirectly, to control the other party or exercise significant influence over the other party in making financial
decisions and operations, or where the Company and its subsidiaries and the other party are subject to common
control or significant influence. Related parties can be companies or individuals, including close family members of
individuals considered to be related.

In considering any related party relationship, the nature of the relationship prevails the legal form.

Transactions and balances with related parties during the period are presented in Note VIL.2.

V. ADDITIONAL INFORMATION FOR ITEMS ON THE SEPARATE BALANCE SHEET

1. Cash and cash equivalents

= Y

Wod N

Closing balance Opening balance
Cash on hand 105,122,235 270,794,662
Cash at bank 23,376,608,105 55,805,927,096
Total 23,481,730,340 56,076,721,758
Cash equivalents - -
Total cash and cash equivalents 23,481,730,340 56,076,721,758
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GENERAL SERVICE CORPORATION B09-DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the fiscal year ended December 31, 2025
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Trade receivables

Current trade receivables

Customer 1

Customer 2

Customer 3

Other customers

Total

In which:

Trade receivables from related parties
Presented in Note VII.2

Non-current trade receivables
Customer 1
Total

Other receivables
Other current receivables

Dividend receivables

Advance

Receivables on loan interest

Other current receivables

Total

In which:

Other trade receivables from related parties
Presented in Note VII.2

Other non-current receivables

Capital contribution in business cooperation contracts of
real estate projects (*)

Deposit

Other non-current receivables

Total

In which:

Other non-current trade receivables from related
Presented in Note VII.2

Closing balance

Opening balance

6,491,908,685
3,171,205,088

3,171,205,088

2,257,000,000 2,257,000,000
9,491,831,649 7,321,711,890
21,411,945,422 12,749,916,978
6,890,242,073 828,231,704

Closing balance

Opening balance

6,250,000,000

6,250,000,000

6,250,000,000

6,250,000,000

Closing balance

Opening balance

19,200,000,000

3,115,134,430
14,229,443,425
52,678,212,314

19,200,000,000
6,664,400,005

8,826,583,823

89,222,790,169

34,690,983,828

30,432,844,214

27,643,597,254

Closing balance

Opening balance

6,906,586,812

27,037,418,954
6,065,621,247

126,299,162,769

27,649,702,954
6,065,621,247

40,009,627,013

160,014,486,970

(*) Reflects capital contribution in real estate business cooperation contracts. Income arising from these contracts is
recorded in the Income Statement according to the contracts between the parties.
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GENERAL SERVICE CORPORATION B09-DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the fiscal year ended December 31, 2025
5. Provision for doubtful debts
5.1 Current
Closing balance Opening balance
Cost Recoverable Cost Recoverable
value value
Customer 2 3,171,205,088 - 3,171,205,088 -
Customer 3 2,257,000,000 - 2,257,000,000 -
Customer 4 5,060,000,000 - - -
Other customers 3,251,435,890 - 3,568,854,720 529,031,383
Total 13,739,640,978 - 8,997,059,808 529,031,383
5.2 Non-current
Closing balance Opening balance
Cost Recoverable Cost Recoverable
value value
Office Building and Titco Plaza Project 1,835,031,826 - 1,835,031,826 -
Total 1,835,031,826 - 1,835,031,826 -
The recoverable amount of receivables is determined by cost less the provision for doubtful debts.
6. Inventories
Closing balance Opening balance
Value Provision Value Provision
Raw materials 33,673,442 - 52,829,431 -
Work in progress (*) 70,651,017,251 - 70,507,354,613 -
Merchandise 1,299,999 - 23,543,324 -
Total 70,685,990,692 - 70,583,727,368 -
(*) Details of work in progress are as follows:
Closing balance Opening balance
Nam Cau Cam Le Residential Area Project 69,535,685,349 69,392,022,711
Tam Binh - Hiep Binh Phuoc Residential Area Project 1,115,331,902 1,115,331,902
Total 70,651,017,251 70,507,354,613
Prepaid expenses
7.1 Short-term prepaid expenses
Closing balance Opening balance
Insurance costs 266,178,987 -
Tools and supplies 31,132,719 -
Other short-term prepaid expenses 13,941,670 110,555,016
Total 311,253,376 110,555,016
7.2 Long-term prepaid expenses

Property repair costs
Other long-term prepaid expenses
Total

Closing balance

Opening balance

296,815,455
70,145,845

658,035,017

366,961,300

658,035,017
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GENERAL SERVICE CORPORATION B09-DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the fiscal year ended December 31, 2025
Tangible fixed assets
Buildings, Means of Management Total
structures transport equipment
Cost
Jan 01, 2025 18,528,264,530 8,685,227,343 2,430,142,880 29,643,634,753

Purchase in the year
Dec 31, 2025

Accumulated depreciation
Jan 01, 2025

Depreciation
Dec 31, 2025

Carrying amount
Jan 01, 2025

Dec 31, 2025

In which:

1,560,854,545

1,560,854,545

18,528,264,530

10,246,081,888

2,430,142,880

31,204,489,298

8,667,448,994
1,661,994,708

3,763,730,797
1,496,314,590

2,057,030,463
192,691,147

14,488,210,254
3,351,000,445

10,329,443,702

5,260,045,387

2,249,721,610

17,839,210,699

9,860,815,536

4,921,496,546

373,112,417

15,155,424,499

8,198,820,828

4,986,036,501

180,421,270

13,365,278,599

The cost of tangible fixed assets that have been fully depreciated but are still in use as at December 31, 2025 is:
VND 3,579,044,778 (as at December 31, 2024: VND 3,078,969,778).

The carrying amount of tangible fixed assets used as collateral to secure borrowings as at December 31, 2025 is:
VND 0 (as at December 31, 2024: VND 0)

Intangible fixed assets

Cost

Jan 01, 2025
Purchase in the year
Dec 31, 2025

Accumulated amortization
Jan 01, 2025

Amortization in the year
Dec 31, 2025

Carrying value
Jan 01, 2025
Dec 31, 2025

Computer software

1,099,500,000
300,000,000

1,399,500,000

1,099,500,000
14,999,999

1,114,499,999

285,000,001

The cost of intangible fixed asset fully amortized but still in use as at December 31, 2025 is: VND 1,099,500,000 (as
at December 31, 2024: VND 1,099,500,000).

31

A e e



£FE3
k

[43

sl sl sl el el sl el el el el Rl e i B B B B B B Bie B B B e Be i

L b

"SJUSWIANR)S [RISURUL]

ajexedos a1y 0] SOI10N oY1 Ul pajuasaid usaq Jou sey ‘GZOT ‘1€ 19U I8 se sansadoid JuSUNSIAUT JO INBA JIB) Sy} 10§31y} AN[LA JIEY SIY} PAUIULIDIAP 194 j0u sey Auedwo)) oy}
‘loromoy ‘pajuasaid aq PINOYs ‘SZOT ‘1€ 10quada( Je se sansodoid jusunsaaul Jo an[eA ey Ay ‘seniadold JUSUNSIAUL - §O “ON PIEpUB)S Sununosoy asaweuIdlA 01 SupIoddy

0 ANA
296 VSL P01 9S ANA
L98°8SLEOTTT ANA
L98°8SLE9I 1T ANA

S1 $Z0T ‘1€ 19qua2a(] Je se ueo| s,Kueduio)) atj) 2Inaas 0] Yueq Y} 03 [e1972[[00 A}1adoxd JusunsaAul oy JO an[eA FuIALIed oy ],
'S GZ0T “1 € 10quuada( e se ueo] sAuedwio)) oy} 91n23s 0} ueq 3y 0} [e131e[[03 Aadoid jusunsaAul ) Jo anjea FuiAired oy,
ST $Z0T ‘1 € 10qUIada( I8 Se asn ul [[1s 2Je Inq pajerdaidap AJ[ny usaq aaey jey) sonsadold juaunsaAur Jo 100 Ay,
S GZ0Z ‘1€ JOqUID0I(] J& SB 9sn Ul [[1}S Ik Inq pajeroaidop AJny usaq aAey Jey sanaadord jusunsoAul Jo 3500 YL

9L56790€€ 951 - 17€°966'L11°S6 796'PSLT01‘9S ELT'BLYLOTS soue[eq 3uIso])
¥€6°061°686°T01 - 199°TIE 188°L6 8 ELT'QLSLOT'S souejeq SurwadQ
INNONY DNIATIEVD
8€6°108°TSELS . LLY'8IT'P16'SS 19¥°€8S‘8EY‘T - aduejeq 3uiso)
- = = - o Tesodsiq
- s 2 - - sontodoId JUaUISAATT 0} S}OSSB PAXY §,I0UMO WO I9Jsuer],
18L°668°10Z°Y - 0ZE91E'EILT 19%°€85°8EY°1 - uoneaida(y
- - = - - UOIJRPI[OSUOD 0} aNP ISBIIOU]
LST‘T06°0ST ES - LST‘TO6°0ST ES = ¥ soueeq SuuadQ
NOILVIDHIdAd dALVINNNDIY
PIS'TEF'E89°EIT = 8I8‘PIT'TED IST €T BEC'EVS LS ELT'BLE'LOT'S souefeq 3uiso))
- - - - - [esodsiq
- - - - - sonodoid JUSUISIAUT O] SJOSSE POXIJ S, JOUMO WIOLJ IOJSUBL],
ETY'BEEEVS'LS - = ETY BEEEVSLS - Sasealdul 1O
- - - - - Ieak arp Surmp saseyaind MaN
s . - = - UOTJEPI[OSUOD 0] 9NP ISEAIU]
160°€60°0F1°9ST - 8I8'FIZTE0IST = ELT'BLSLOI'S sduefeq SuiwadQ
LSO0D
s)Y3u s)y3u
[ejoL s)asse PO saamjanais ‘sSuIpping  9sn pue[ AU asn puej duLdpuyf

sanptadoad Juaunsaauy *Of

CZ0Z ‘I € 42quuada(J papua 4vad (posif ay1 40,]

(panunjuos) SINTIWALV.LS TVIDONVNIA ALVIVJES FHL OL STLON

Nd-609d NOILVIOJIO0D ADIAYIS TVHINTD NODIVS

-
’



o e e wd W e W S

-

- b

SO SR SR R O I R SR Wy S

GENERAL SERVICE CORPORATION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the fiscal year ended December 31, 2025

B09-DN

11.

12.

Construction in progress
Major construction works in progress:

Project 104 Pho Quang
Other works
Total

Prepayments from customers

Customer 5
Customer 6
Other customers
Total

Prepayments from customers who are related parties
Presented in Note VII2

Closing balance

Opening balance

267,400,650,953
894,042,981

267,400,650,953
484,542,981

268,294,693,934

267,885,193,934

Closing balance

Opening balance

4,000,000,000 4,000,000,000
3,000,000,000 3,000,000,000
1,197,245,520 227,735,273
8,197,245,520 7,227,135,273

741,947,285
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GENERAL SERVICE CORPORATION B09-DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the fiscal year ended December 31, 2025

14. Current accrued expenses
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Interest expenses

Study tour and training costs
Land rent

Electricity

Professional service fees

Other current accrued expenses
Total

Other payables

Other current payables

Dividend payable

Operating fund allocation for the Board of Directors and
the Board of Supervision

Remuneration for managers of member units

Short term deposits received from lease contracts

Saigon Automobile Service Joint Stock Company

Toyota Giai Phong Co., Ltd.

Toyota Ly Thuong Kiet Company Limited

Other current payables

Total

In which:

Other current payables to related parties (presented in
Note VIIL.2)

15.2 Other non-current payables

Capital contribution received from partners of business
cooperation contract

Long term deposits received from lease contracts

Return on capital contribution received from partners of

business cooperation contract
Other non-current payables
Total

In which:

Other non-current payables to related parties
(presented in Note VII.2)

Closing balance

Opening balance

4,147,491,175
3,370,017,020

3,370,017,020

894,466,560 756,856,320
453,876,281 -
236,000,000 236,000,000
109,897,605 24,820,000
9,211,748,641 4,387,693,340

Closing balance

Opening balance

219,721,520
1,974,049,397

9,042,641,584
10,131,150,000
72,732,613,000
17,243,589,000

4,375,057,498

219,721,520
2,779,249,397

8,482,057,614
12,641,950,000

14,000,000,000
3,648,909,545

115,718,821,999

41,771,888,076

89,976,202,000

14,000,000,000

Closing balance

Opening balance

347,151,845,867

21,580,090,993
24,239,513,834

347,151,845,867

13,973,245,590
24,239,513,834

600,000,000 600,000,000
393,571,450,694 385,964,605,291
7,488,167,600 6,501,367,600
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GENERAL SERVICE CORPORATION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the fiscal year ended December 31, 2025

B09-DN

17.2 Details of owner's equity

17.3

17.4

18.

Closing balance

Opening balance

VND % VND %
Shareholders' equity 932,782,890,000  99.99% 666,200,640,000 99.98%
Total 932,782,890,000 99.99% 666,200,640,000 99.98%
Treasury shares 105,000,000 0.01% 105,000,000 0.02%
Total 932,887,890,000 100.00% 666,305,640,000 100.00%

Capital transactions with owners and dividend, profit distribution

Contributed capital

+ At the beginning of the year

+ Increase in the year

+ Decrease in the year

+ At the end of year

Dividends and profits distributed

Shares

Authorized shares

Issued shares

- Common shares

- Preferrence shares
Repurchased shares

- Common shares

- Preferrence shares
Outstanding shares

- Common shares

- Preferrence shares

Par value of outstanding shares: VND 10,000/share

Operating lease assets

The total future minimum lease payments under
irrevocable operating leases over the following terms:

1 year or less

From year 2 to year 5
Over 5 years

Total

Current year

Previous year

666,305,640,000

666,305,640,000

266,477,250,000 -
932,782,890,000 666,305,640,000
266,477,250,000 66,620,064,000

Closing balance

Opening balance

93,278,289
93,278,289
93,278,289

10,500

10,500
93,267,789
93,267,789

Closing balance

66,630,564
66,630,564
66,630,564

10,500

10,500
66,620,064
66,620,064

Opening balance

17,980,721,324 16,950,789,927
53,447,441,455 63,146,396,073
95,046,087,273 84,902,306,967
166,474,250,051 164,999,492,967
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GENERAL SERVICE CORPORATION B09-DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the fiscal year ended December 31, 2025

VI. ADDITIONAL INFORMATION FOR ITEMS IN THE SEPARATE INCOME STATEMENT

1. Revenue from sales of goods and rendering of services

Current year Previous year
Lease revenue 101,244,350,617 89,058,160,465
Sales revenue 6,766,257,5677 5,367,929,047
Total 108,010,608,184 94,426,089,512
In which:
Revenue from related parties 16,390,342,478 6,004,181,963
Refer to Note VIL.2
2. Revenue deductions
Current year Previous year
Returned goods 70,776,150,376 -
Total 70,776,150,376 -
3. Cost of goods sold
Current year Previous year
Cost of lease 48,146,451,306 31,529,509,697
Cost of goods sold 2,962,759,540 2,751,370,142
Cost of goods sold returned (57,543,338,423) -
Total (6,434,127,577) 34,280,879,839
4.  Financial income
Current year Previous year
Dividend, profit received 57,557,150,536 100,021,334,568
Interest income 17,631,962,629 1,033,048,568
Profit from project transfer (*) 544,985,365,333 -
Profits from disposal of long-term financial investments 65,065,888,210 -
Other financial income - 1,173,255,418
Total 685,240,366,708 102,227,638,554
Revenue from related parties 61,802,201,631 98,889,003,684

Refer to Note VII.2

(*) Profit arising from the transfer of the value of the Company's capital contributions in Business Cooperation
Agreements.

5. Financial expenses

Current year Previous year
Interest expenses 20,732,175,212 534,726,493
Loss from liquidation of financial investments 12,262,846,458 1,019,169,195
Provision/Reversal for impairment of investments 101,419,447,807 4,415,019,213
Total 134,414,469,477 5,968,914,901
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the fiscal year ended December 31, 2025
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Selling expenses

Interest expenses

Outsourced service expenses
Total

General and Administrative expenses

Administrative employee costs
Depreciation costs of fixed assets
Provision

Outsourced services expenses
Other expenses

Total

Current corporate income tax expense

Current corporate income tax expense

Adjusting corporate income tax expenses from previous
years into current income tax expenses of current year.

Total

Current year

Previous year

563,741,056 412,200,858
626,813,710 873,609,333
1,190,554,766 1,285,810,191

Current year

Previous year

26,602,827,243
1,686,747,732
211,612,553
6,999,068,097
4,682,982,210

28,772,611,973
1,800,039,890
2,633,812,496
27,035,947,056
8,022,989,385

40,183,237,835

68,292,945,780

Current year

Previous year

99,255,352,545

99,255,352,545

The current corporate income tax payable is determined based on the taxable income of the current year. The
Company's taxable income differs from the income reported in the separate Income Statement because taxable
income excludes taxable income or expenses deductible for tax purposes in other years, and also excludes items that
are not taxable or not deductible for tax purposes. The Company's current corporate income tax payable is calculated

at the tax rate in effect at the end of the fiscal year.

Details of the Company's current corporate income tax expenses during the year are as follows:

Net profit/(losses) before tax

Adjustments to increase/(decrease) accounting profit/(los:

Adjustments to increase

Unrealized exchange rate differences from the previous year

Non-detuctible
Interest expense excluded
Adjustments to decrease

Dividend, profit received
Interest expense carried forward.

Pre-tax adjusted profit/(loss) excluding previous year's loss

Tax rate
Current year's estimated CIT payable

Current year Previous year
553,200,222,273 83,443,673,616
(56,923,459,546) (100,021,334,568)

633,690,990 -
633,690,990 -
(57,557,150,536) (100,021,334,568)

(57,557,150,536)

(100,021,334,568)

496,276,762,727 (16,577,660,952)
20% 20%
99,255,352,545 -
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GENERAL SERVICE CORPORATION

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)

For the fiscal year ended December 31, 2025

B09-DN

VIL

2.1

Operating expenses

Current year

Previous year

Cost of raw materials, tools 511,709,221 602,900,374
Labor cost 28,521,475,787 30,688,801,979
Depreciation costs of fixed assets 7,567,900,225 6,242,608,922
Provision 211,612,553 2,633,812,496
Outsourced services expenses 45,949,892.713 51,821,229,367
Other monetary expenses 6,901,316,046 9,235,841,842
Total 89,663,906,545 101,225,194,980
OTHER INFORMATION

Subsequent events after balance sheet date

In the opinion of the Board of Management, in all material respects, there are no unusual events occurring after the
balance sheet date that affect the financial position and operations of the Company that require adjustment or
presentation in the separate Financial Statements for the fiscal year December 31, 2025.

Transactions with related parties

A party is considered as related party if it can control including parent company, subsidiaries have significant effects
on financial or business decisions of the other party. Related parties comprise enterprises and individuals that
directly, or indirectly through one or more intermediaries, control, or are controlled by, or are under common control
with the Company. Associates and individuals owning, directly or indirectly, an interest in the voting right of the
Company and its subsidiaries that gives them significant influence over the enterprise, key management personnel,
including General Director, offices of the Company and close members of the family of these individuals and
companies associated with these individuals also constitute related parties.

Remuneration, salary of Board of Directors, General Director and Board of Supervision

During the year, the Company paid remuneration and salaries to members of the Board of Directors, the Board of
Management and the Board of Supervision, Chief Accountant of the Company as follows:

Full name Title Remuneration, salary

Ngo Duc Vu Chairman of BoD 350,000,000

Nguyen Hai Ha Member of BoD, General Director 1,677,572,000

Ngo Van Danh Member of BoD, Deputy General Director 1,212,000,000

Nguyen Van Oanh Member of BoD 320,000,000

Tran Hai Anh Deputy General Director (Dismissed on 750,000,000
September 11, 2025)

Nguyen Thanh Toai Deputy General Director (Appointed on 385,500,000
September 11, 2025)

Tran Thai Son Chief Accountant (Appointed from March 720,000,000
18, 2025)

Tran Thi Linh Chief Accountant (To March 17, 2025) 135,000,000

Ben Thanh Group The organization has a representative who 798,000,000
is a member of the Board of Supervision.

Total 6,348,072,000
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GENERAL SERVICE CORPORATION B09-DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the fiscal year ended December 31, 2025

2.2 Other related parties
List of related parties with major transactions and balances during the year:

Related parties Relationship
Saigon Automobile Service Joint Stock Company Direct subsidiary
Saigon Star Joint Stock Company Direct subsidiary
OtoS Joint Stock Company Direct subsidiary
Saigon Northwest Automobile Joint Stock Company Direct subsidiary
Savico Hanoi Corporation Direct subsidiary
Toyota Giai Phong Company Limited Direct subsidiary
Savico Danang Corporation Direct subsidiary
Da Nang Son Tra Corporation Direct subsidiary
Vinh Thinh Vehicles and Specialized Equipment Direct subsidiary
Company Limited

Tasco Auto North Saigon Joint Stock Company Direct subsidiary
Sai Gon Service Trading Limited Company Direct subsidiary (To September 30, 2025)
Toyota Can Tho Company Limited Direct subsidiary
Saigon Cuu Long Automobile Corporation Direct subsidiary

Nam Song Hau Automobile Joint Stock Company Direct subsidiary
Ba Ria Vung Tau Automobile Joint Stock Company Direct subsidiary (To December 31, 2025)

Auto Dong Hiep Trading and Service Company Direct subsidiary
Limited

Binh Duong New City Automobile Service Joint Direct subsidiary
Stock Company

Lam Dong Automobile Company Limited Direct subsidiary
Savico Southern Investment and Development Joint  Direct subsidiary
Stock Company

Au Viet Automobile Joint Stock Company Direct subsidiary
Southwest Star Automobile Joint Stock Company Direct subsidiary
New Energy Automobile Joint Stock Company Direct subsidiary
Savico Investment Company Limited Direct subsidiary
Tasco Auto Retail Limited Company Direct subsidiary
Ben Thanh Automobile Corporation Indirect subsidiary
Can Tho Automobile Saigon Service Trading Indirect subsidiary

Investment Joint Stock Company
FX Auto Company Limited Indirect subsidiary

Tan Phu Automobile Trading Service Investment Indirect subsidiary
Joint Stock Company

Toyota Long Bien Company Limited Indirect subsidiary
Hai Duong Automobile Investment and Services Indirect subsidiary
Company Limited

Han River Automobile Corporation Indirect subsidiary
Binh Dinh Automobile Corporation Company Indirect subsidiary
Hung Thinh Automobile Joint Stock Company Indirect subsidiary
Gia Lai Automobile Company Limited Indirect subsidiary
Kon Tum Automobile Joint Stock Company Indirect subsidiary
Son Tra Automobile Company Limited Indirect subsidiary
Dai Thinh Automobile Joint Stock Company Indirect subsidiary
Toyota Ninh Binh Joint Stock Company Indirect subsidiary (To December 01, 2025)

Saigon Long An Automobile Joint Stock Company  Indirect subsidiary
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GENERAL SERVICE CORPORATION

B09-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)

For the fiscal year ended December 31, 2025

Related parties Relationship

Saigon Tay Ninh Automobile Joint Stock Company Indirect subsidiary
Da Nang Automobile Company Limited Indirect subsidiary
Quang Nam Automobile Company Limited Indirect subsidiary
Kien Giang Automobile Investment Trading Indirect subsidiary

Service Company Limited

Truong Chinh Automobile Joint Stock Company
Savico New Era Joint Stock Company

SVC Northern Investment and Development
Company Limited

Carpla Joint Stock Company

G-lynk Joint Stock Company

Ben Thanh Tay Ninh Automobile Joint Stock
Toyota Ly Thuong Kiet Company Limited

Binh Thuan Automobile Service Joint Stock

Saigon Phu Lam Automobile Service Trading
Investment Joint Stock Company

Binh Thuan Automotive Joint Stock Company
Toyota Tay Ninh Company Limited

Vietnam Auto Solutions Company Limited

G-Lynk Saigon Automobile Joint Stock Company
G-Lynk Hai Duong Joint Stock Company

Carpla Media Company Limited

Carpla Car Service Company Limited

Stargo Company Limited

The Digital Company Limited

Carpla Service Southeast Region Company Limited
G-Lynk Hanoi Company Limited

AG-25 Company Limited

Geely An Giang Company Limited

Tasco Auto Danang Joint Stock Company

Tasco Auto Saigon Joint Stock Company

VETC RSA Company Limited

VETC Auto Parts Company Limited

VETC Digital Company Limited

Saigon Far East Service Trading Company Limited
Savico Thanh Hoa Company Limited

Toyota Hai Duong Company Limited

Toyota Chi Linh Company Limited

Toyota East Saigon Joint Stock Company

Bac Au Automobile Corporation

Future Knowledge Investment Joint Stock Company
Saigon Auto Gia Dinh Service Joint Stock Company
Bac Au Hanoi Automobile Company Limited
Dana Joint Stock Company

Savico Quang Nam Company Limited

Toyota Binh Thuan Company Limited

Indirect subsidiary (To November 21, 2025)
Indirect subsidiary
Indirect subsidiary

Indirect subsidiary
Indirect subsidiary
Indirect subsidiary
Indirect subsidiary
Indirect subsidiary
Indirect subsidiary (To November 21, 2025)

Indirect subsidiary

Indirect subsidiary

Indirect subsidiary

Indirect subsidiary

Indirect subsidiary

Indirect subsidiary

Indirect subsidiary

Indirect subsidiary

Indirect subsidiary

Indirect subsidiary

Indirect subsidiary

Indirect subsidiary

Indirect subsidiary

Indirect subsidiary

Indirect subsidiary

Indirect subsidiary

Indirect subsidiary

Indirect subsidiary

Indirect subsidiary (To March 14, 2025)
Indirect subsidiary (To January 30, 2025)
Indirect subsidiary (To May 12, 2025)
Indirect subsidiary (To May 12, 2025)
Direct associate (To April 21, 2025)
Direct associate

Direct associate

Indirect associate (To April 21, 2025)
Indirect associate

Indirect associate

Indirect associate

Indirect associate
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GENERAL SERVICE CORPORATION B09-DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the fiscal year ended December 31, 2025

Greenlynk Automotives Joint Stock Company Indirect associate of Tasco Auto Joint Stock Company
Related parties Relationship

Ben Thanh Group Major shareholder

Tasco Auto Joint Stock Company

Parent company
Tasco Joint Stock Company Ultimate Parent company
Tasco Insurance Company Limited Company in the same group
Bac Au Saigon Automobile Company Limited Indirect associate
Tasco Auto West Saigon Joint Stock Company

Ben Thanh - Non nuoc Resort Corporation

Indirect associate in the Group
Other related party
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Transactions with these related parties during the
Sales and service provided

Saigon Automobile Service Joint Stock Company

Tasco Auto Joint Stock Company

Han River Automobile Corporation

Carpla Joint Stock Company

Other related parties

Total

Goods returned
Saigon Automobile Service Joint Stock Company
Total

Goods, service purchased

Savico Investment Company Limited

Tasco Joint Stock Company

Tasco Auto West Saigon Joint Stock Company
Other related parties

Total

Dividends, profit received

Southwest Star Auto Joint Stock Company
Toyota Ly Thuong Kiet Company Limited
Saigon Star Joint Stock Company

Toyota Giai Phong Company Limited

Toyota Can Tho Company Limited

Saigon Automobile Service Joint Stock Company
Lam Dong Automobile Company Limited

Savico Danang Corporation

Binh Duong New City Automobile Service Joint Stock
Toyota East Saigon Joint Stock Company

Nam Song Hau Automobile Joint Stock Company
Saigon Trading Service Company Limited

Total

Current year

Previous year

5,186,379,905
5,902,454,560
1,532,042,080
1,946,430,000
1,823,035,933

582,901,151
1,431,049,552
2,717,975,040
1,272,256,220

16,390,342,478

6,004,181,963

Current year

Previous year

70,776,150,376

70,776,150,376

Current year

Previous year

1,543,811,225
1,406,551,133
859,676,722

2,250,988,051

232,679,294

3,810,039,080

2,483,667,345

Current year

Previous year

20,999,250,000
14,000,000,000
8,602,760,000
4,725,342,282
4,572,573,254
3,357,225,000
1,300,000,000

6,300,000,000
4,645,490,400
2,042,226,268
31,840,000,000
26,857,800,000
520,000,000
10,210,200,000
6,885,000,000
6,060,497,000
1,530,000,000
749,020,900

57,557,150,536

97,640,234,568
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. | NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the fiscal year ended December 31, 2025

B
1 Short-term loans Current year Previous year
- G-lynk Joint Stock Company 99,000,000,000 42,000,000,000
§ Tasco Auto Saigon Joint Stock Company 35,000,000,000 -
*‘ Bac Au Hanoi Automobile Company Limited 20,000,000,000 65,000,000,000
Toyota Long Bien Company Limited 15,210,821,918 -
1 Nam Song Hau Automobile Joint Stock Company 12,000,000,000 -
Tasco Auto North Saigon Joint Stock Company 9,095,000,000 4,000,000,000
3 Tasco Auto West Saigon Joint Stock Company 5,000,000,000 -
. | Saigon Cuu Long Automobile Corporation 3,200,000,000 -
Savico Investment Company Limited 3,000,000,000 -
B | Toyota Ly Thuong Kiet Company Limited 3,000,000,000 -
) Savico Hanoi Corporation - 104,000,000,000
1 Bac Au Saigon Automobile Company Limited - 10,000,000,000
] E.con-gt zi-liep Automobile Trading and Service Company ) $,660,000,000
imite
1 Greenlynk Automobiles Joint Stock Company - 7,000,000,000
Saigon Star Joint Stock Company - 600,000,000
§ Total 204,505,821,918 241,260,000,000
i Loan collection Current year Previous year
» G-lynk Joint Stock Company 99,000,000,000 42,000,000,000
Bac Au Hanoi Automobile Company Limited 20,000,000,000 65,000,000,000
l Toyota Long Bien Company Limited 15,210,821,918 -
Greenlynk Automobiles Joint Stock Company 7,000,000,000 -
1 Toyota Ly Thuong Kiet Company Limited 3,000,000,000 -~
: i fii):i%esﬁep Automobile Trading and Service Company 2.500,000,000 1,100,000,000
: l Savico Hanoi Corporation - 112,000,000,000
Bac Au Saigon Automobile Company Limited - 10,000,000,000
_] Tasco Auto North Saigon Joint Stock Company - 4,000,000,000
Saigon Star Joint Stock Company - 600,000,000
1 Total 146,710,821,918 234,700,000,000
J Loan interest Current year Previous year
. | G-lynk Joint Stock Company 1,368,049,315 333,868,494
Tasco Auto Saigon Joint Stock Company 1,102,931,507 -
J Bac Au Hanoi Automobile Company Limited 899,506,849 188,164,383
Nam Song Hau Automobile Joint Stock Company 546,509,589 -
2 Tasco Auto North Saigon Joint Stock Company 132,692,740 22,089,041
3 Greenlynk Automobiles Joint Stock Company 93,186,301 g
Saigon Cuu Long Automobile Corporation 65,736,438 -
s J Tasco Auto West Saigon Joint Stock Company 36,438,356 -
Savico Hanoi Corporation - 599,632,877
4 Bac Au Saigon Automobile Company Limited - 101,021,918
i | Saigon Star Joint Stock Company - 3,992,403
3 Total 4,245,051,095 1,248,769,116
J
.
<
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Capital contribution

Tasco Auto Retail Company Limited

Tasco Auto North Saigon Joint Stock Company
Saigon Cuu Long Automobile Corporation
Total

Dividend payment

Ben Thanh Group

Tasco Auto Joint Stock Company
Total

The value of inventory used as collateral for loans of related-parties: presented in Note V.6.

Balances with related parties at the balance sheet date:

Current trade receivables

Tasco Auto Joint Stock Company

Tasco Insurance Company Limited

FX Auto Company Limited

Tasco Auto Southern Company Limited

Toyota Giai Phong Company Limited

Saigon Automobile Service Joint Stock Company
Ana Services Company Limited

Saigon Long An Automobile Corpotation

Savico Hanoi Corporation

Bac Au Hanoi Automobile Company Limited

Dong Hiep Automobile Trading and Service Company
Ba Ria Vung Tau Automobile Joint Stock Company
Toyota Ly Thuong Kiet Company Limited

Carpla Joint Stock Company - Da Nang branch
Total

Receivables from short-term loans

Tasco Auto Saigon Joint Stock Company

Nam Song Hau Automobile Joint Stock Company
Tasco Auto North Saigon Joint Stock Company
Dong Hiep Automobile Trading and Service Company
Tasco Auto West Saigon Joint Stock Company
Saigon Cuu Long Automobile Corporation
Savico Investment Joint Stock Company

Ben Thanh - Non nuoc Resort Corporation
Greenlynk Automotives Joint Stock Company
Total

Current trade receivables

Bac Au Automobile Corporation

Da Nang Son Tra Corporation

Tasco Auto Saigon Joint Stock Company

Bac Au Hanoi Automobile Company Limited
Nam Song Hau Automobile Joint Stock Company

Current year

Previous year

720,000,000,000

14,350,000,000
2,000,000,000

736,350,000,000

Current year

Previous year

27,180,860,000
36,034,482,000

63,215,342,000

Closing balance

Opening balance

6,491,908,685
282,100,001

60,486,948 60,486,948
14,850,000 -
12,574,823 -
7,260,000 7,260,000
6,000,000 -
5,541,448 -
3,600,000 3,600,000
3,086,476 -
2,833,692 2,833,692

- 89,511,584

- 13,712,600

- 650,826,880
6,890,242,073 828,231,704
Closing balance Opening balance
35,000,000,000 -
12,000,000,000 -

9,095,000,000
5,060,000,000
5,000,000,000
3,200,000,000
3,000,000,000
2,250,000,000

7,560,000,000

7,000,000,000

74,605,000,000

14,560,000,000

Closing balance

Opening balance

19,200,000,000
8,514,765,173
1,102,931,507
899,506,849
546,509,589

19,200,000,000
7,431,594,072
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the fiscal year ended December 31, 2025

Tasco Auto North Saigon Joint Stock Company 132,692,740 -
Tasco Auto West Saigon Joint Stock Company 36,438,356 -
Savico Investment Company Limited - 988,072,848
Saigon Automobile Service Joint Stock Company - 23,930,334
Total 30,432,844,214 27,643,597,254

9
N7
W\ =
b o2
443,628,900 - x

Total 443,628,900 AS)
=

Current trade payables Closing balance Opening balance

Tasco Joint Stock Company
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Current prepayments from customers

Saigon Automobile Service Joint Stock Company
Toyota Ly Thuong Kiet Company Limited
Tasco Auto West Saigon Joint Stock Company

Total

Other current payables

Saigon Auto Service Joint Stock Company

Toyota Giai Phong Company Limited

Toyota Ly Thuong Kiet Company Limited

Total

Other non-current payables

Saigon Auto Service Joint Stock Company

Tasco Auto Joint Stock Company
Carpla Joint Stock Company

Tasco Insurance Company Limited
Han River Automobile Corporation
Total

3. Comparative figures

Closing balance

Opening balance

738,387,285
3,000,000
560,000

741,947,285

Closing balance

Opening balance

72,732,613,000
17,243,589,000

14,000,000,000

89,976,202,000

14,000,000,000

Closing balance

Opening balance

5,969,000,000 5,982,200,000
1,000,000,000 "
302,000,000 302,000,000
120,000,000 120,000,000
97,167,600 97,167,600
7,488,167,600 6,501,367,600

The comparative figures in the separate Financial Statements are the figures on the Company's audited separate
Financial Statements for the fiscal year ended December 31, 2024.

Preparer

Ho Chi Minh City, March 24, 2026

Nguyen Ngoc Bich Chau

Tran Thai Son

47



